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+XE ,QGLYIGXDCDQG &RGIVIYH

: H@HW

' XUQ) WH VHFRQG TXDWMU +XE
IRFXVHG RQ WHQI WHQQ) SDWZHUIKLSY
DG H SBRUHG QZ SIRIUPPIQ) 7KH
(2 FROERDMG ZIW WH * IDFHWR
* IDFH + HDIQ) ,QMYMM \R FR GHYHBS
D GUDIW 6KRW / HDWQQ) 3WRIWP P H
6/3 IRPXVHG RQ WDXP D KHDIY ,Q
DGGMRQ GVAXWMRQY Z W WH ( DAMD
&OBH /IOXRU YRDG  SWRIUVMHG
VRZDGV WH OXQFK Rl D WGHOABIG
DBRKRO DEXVH SUHYHOARQ  [QUWDAYH
DPHG DW HQFRXUIIIQ) UASRQUE®I
EHKDVRXY ZIWIQ WH  XQYHUW
FRP P XQW

+XE ) RRG6RYHHIQN

+XE  EHIDQ WH VHFRQG TXDUMU Z IW(
WH 6WGHON +XQIHU  B6XEJWRXS
IQWDAY) SOQV VR 1[QMI DM WHU Z RN
IOR WH XQYHMWB/ WXGHQW
RUHQMARQ SWRIWLPPH  6WDMIIF
SDUWZHUKISV  H SDQGHG IFOGIQ
FR@ERWDARQYY ZIW $(21 RQ ZDMU
WA WH NKDD 700MVRQ ERW D
GREXPHOEY DG ZRWNQI \RJIHWHU
ZIW WH 6WGHQW ( QAHSUHQHXUKIS
RIIFH RQ D ZUMY ZRUNKRS 7KH KXE
DOR FROQMEXWG DPWHO W WH
&RRBICDAMY R WH  * THEHKD
" HFOUDWRQ DQG XSSRUMG H SHUHQWO
GDRQ WWRXIK HQUDIHP HQV ZIW
DFDGHP IF PRGXGNV WWRXIK ERW
KRQRXLY DQG XQGHUJ IDGXDM P RGX®N
IQ WH ' HSDWRHQWV Rl 0 HAD DQG
&RPP XQFDWRQY DQG  9MXDO DQG
SHURWP 1IQ) $ W' HSDWR HQW

+ XEVRI &RQYHU HQFH $ QQXDB HSRWY

6VXGHOWV YIMMQJ DQ RQ FDP SXVJ DUGHQ DV

SDWARI VKHLUHQJ DI HG GDUQQ) DQG WDFKIQJ
ZRWN

+XE * HQGHU( QI DI HP HQW

,QWH DUD Rl * HQGHU( QI DI HP HQW + XE
P DGH VIGHV [Q VE R I@J\KLS SURIDP P HV
7KH (QG 3HURG 3RYHW (33 IQWDAYH
EURDGHCHG (W RXAWHDFK DQG HWEEQKHG D
SUHWHQH DW WH * HRUH &DP SXV
6P XOUQHRX\V®  WH  7KHWD 1 GRGD
IQWDAYH  ZKIFK DGGUHMHY  J HQGHUEDHG
YIRBIGAH WURXIK D IRFXV RQ P HGB/ P HOEO
KHDOM ZDV IlQDOHG DQG SUHSDIHG IRU
DPRYDARQ &RMERWDAYH HIRW Z W WH
' HSDW® HOARI + HDOM DQG 1 HORQ 0 DQGHD
8QYHWW O HGFDO B6FKRRO ZHH DOR
DGYDRHG R IOMIWDM (33 IOR EWRDGHU
UHSURGXPWYH KHDOK SUR] LEP P 1QJ



+XE &RPPXQW' UYHQ,QUDAYHV

+XE P DGH WJ QUEFDQASWRI BHW WURXJ K
KDQGVRQ FRP P XQW SDWEHUKISV 7KH
* RDV)DP IQ) 3URVPW ZIW WH =Z IGH
' HYHBSPHOV )RXP =)  PRYHG
IRZDG WWRXIK D VHUHV R AXGHQWV
VXSSRUMG ZRUKRSV DQG  SUIRSRDY
30QQQ) DOR FRPPHQRHG IRU ERWK D
SDUHQNV HQIDJHP HQV ZRUWKRS DQG D
SIRSRHG  $XWP  &RQHHFH 1O
SDWEHIKIS ZMW WH 8P SKDQED
) RXQGDARQ DQG WH ) DFXOV Rl ( GXFDARQ
7KH (2 DOR EHIDQ WH GHYHBSP HQARI D
6KRWV HDWIQJ 3WRIWDPPH 6/3 RQ \VHD
GHHQH IRUZRP HQ DQG FKIGUHQ Z W |
3URWPWO H ,30 DQG P DIQEICHG DRWYH
HQI DI HP HQVZ W WH 5( 9,9( QWD MH

+XE . QRZBIGIH &RP P XQFDARQ
DQG $ SSTDVMRQ

7KH . QRZOGIH &RP P XQDARQ DG
$ SSTDARQ Z RUIN FRRUEICDIMG XQGHU+ XE
FROAMXHG GHYHBSP HOARI WH &(/7,&
TXDOIFDARQ Z W WDMI IE SOQQQ) IRU
WH 1 DARQDOS HVHDUK ) RXQGDARQ 1 5)
K AFBl  7ZR  FRQHHQH
DEVADRW Z HUH \IXEP IWMG RCH VR 6$0 ($
DQG DQRWHU RQ XQYHWW FRP P XQW
SDUEHUKISY  $GGMRQDD®  WH (2
FRPSGMWG D GODW  IQMMARQO
SXEGDWRQ SWRSRVDO DG LQWIMG
GVAXWRQY Z W XQYHWW GDGHIKIS R
H SBWH IQMODOSXEQKIQ) DYHQXHV IRU
WH + XEVRI &RQYHU HQFH ERRN

+ XEVRI &RQYHU HQFH $ QQXDB HSRWY

+XE ( GXFDMRQ ( FRV WHP

+XE  GHDHUWG D ZIGH WQH R
IP SDPWKXO DPRYWHY  6FKRRO * RYHQIQ]
URG WDQQ] ZRUNWKRSY  ZHH
FRP SGMWG DQG D WHH SOQMY  HYHQW
ZDV KRWMG 1Q FR@ERDARQ Z LW
P XQFSDO DQG  HGXFDMRQ SDWEHY  $
6Z HGMK 6FKRROYMWSWRYIGHG YDODE®!
IOAIKW 1QR P XGMIQ) XDO WDFKIQ) 1O
WZOQKIS VKRRY  7KH /HDWQHU
OPXEDARQ  3WIUPPH ZDV DOR
OXQKHG \R DBZ KUK \VFKRROGDLHY
WR \KDGRZ 1 HORQ 0 DQGHD 8 QYHWW
Wl DQG VIXGHON \XSSRWAQ) HDUD
H SRVXUH VR WD HGXFDARQ 6XSSRW
FROMXHG IRU )RXQGDARQ 3KDWH
QMDA  IQFOGQ) YUERQH Z RUWKRSV

DG RQIRQ) WDKK E\ ' U (1BHQ
6FKHANG

+XE  QGLJHQRXV. QRZ BIGIH
6\ WP

Q+XE  WH (2 \VXSSRUMG WH QWO
SKDHV R WH *UTXD 1 DWRQW
UFRIQUWRQ  SWRFHW IQFOGIQ)
GRPXP HONV UMHZV  7KH RIIIEEH DOR
UVXP HG HQJ DI HP HOW Z W WH 1 HORQ
0DGHD 9D 7WGEMRQDO /HDGHY
10 %/ R WH $P DKDKDEH . LQJGRP
W GHYHBS MIQN HIRW 1Q KHMIH

SUMHYDARQ SDUEXO® [Q KRQRXUQ]
' RUD1 JIQ) DDQG &HAHID 0 D\KIZ DQH



+XE 6SRW $UWVDQG &XOXWH 63$ &

7KH KXE GHIYHHG FXOMUD® UAVRCDASURILLP P 1Q) GXUQ) WH TXDWMUE
KRMQ] D VFHHQJQ) R WH 66 0 HQGL GRAXP HQEU  HQFRXWDI QY
IOMJHHIMRQDO GDRIXH DRXQG KIMRY  DQG  KHDOIQY ) XUMHU
HQI DI HP HQW Z W WDGIMRCDO ®DGHY H SBRUHG 1P HZ RUW 1RU KHIMRJ H
SUMHYDIRQ DQG FXEMWDO BDGHUKIS GHYHBSP HOV $ P XVE HGXFDARQ
LQWDAYH Z DV DOR OXQFKHG DABDUNGH 3UP DY 6FKRRAQ FRMERWARQ Z W
3DQGRUB/0 XME %R DQG WH 1 HORQO DQGHD 8 QYHWW 0 XVE ' HSDWR HOW

6WDWAJ LE ,QVDWYHV DQG &URW + XE & RMERWDARQ

7KH (2 FRQMHQHG D 0 HGD : RUWKRS VR HQKDQFH WH YMEION DQG
FRP P XQFDARQ FOSDAW Rl W SWRIUPPHY (QDIHPHON ZIW N M
WENHKRGHY \VXFK DV 9ROMZ DIHQ 6RXW $I1UED DQG WH 81 9RGQMHY
3WRILPPH ZHH IQWMG \R H SBUWH FRMERWDAYH RSSRUNQWHV 7KH
BWWGHQN+ XQJ HU BXEJURXS DOR FR RUEICDMG WH SURGXPURQ Rl XGHQWV
GHMJ QHG EDJV 1Q UASRQH VR WH IMXH Rl VM P D DQG GLJ QW DWRADMG
ZIW IRRG SDUHY 7KHVH ZHWH SIRGXFHG E\ WH $WRADWRQ |1RU 3HIRQY
ZIW ' DOEIOAHV $3'  IXUMHU WAHQI WHQQ) RXU SDWHUKIS Z W WHP
7KH ( Q) DI HP HQAZ 111EH \IXEP MG SURSRVDEY DQG DEVADPW\R WH ,6( 3 DQG

- 6 FRQHHQAHV  IXUKHU P SQ\ 1Y W UAMHDUK DQG NQRZ GIGI H WKDUQY)
HIRW

+ XEVRI &RQYHU HQFH $ QQXDB HSRWY
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2 YHUHZ

'XUQ) WH WUG TXDWMU RI WH (QDIHPHON2 IIIEH (2 FROMXHG R
VIABHQI WHQ W LOMIMWRQDOP MRQ WURXI K WH G\ QCP IE DQG FIRW \HRRWDOZ RW R
WH +XEV R &RQMUHQH +R& ,QUDIYHV WLV TXDWMU DGYDQRHG HQIDIHG
VAKROUKIS GHHSHQHG FRP P XQW SDWZHUKISV DQG HP SRZHIHG WXGHQN DQG
WENHKRGHY WURXJ K SUDPWEDOWDQV RUP DAYH SURJ P P Q)

+XE ,QEMGXDADQG &RGIFWYH :  HIHW

7KH +RSH 5HYROMRQ 9IMRQ 7+59 SURJUDP P H DGYDQFHG WURXJ K WH FRQILLP DWRQ
R D &DSH 7RZQ WIS DG VWDMIIE FRQRIGDARQ ZIW WH 6WGHQN +XEV R
&RQYHJ HQFH HQKDQAQ) DFDP SXV Z IGH [P SGP HQMARQ

+XE ) RRGG6RYHUHI QN

&RMERIMRQ Z I, NKDD 7UMAHVXOMG LQ D WXGHIABIG GRFXP HQEY DV SDWRI D IL®
P RGX®I I® P RGX®! 7KH 6WWGHQM XQI HUBXEJ URXS FRQYHCHG SOQQQJ) P HHWQI VIRU
D IRWFRP IQJ IRRG IQHFXUW FRQHHQAH ZKIGI VEHOH \RADO ZRW WXGHQW
XQGHYRRN SUDPWEDO SOFHP HONV \XSSRMY) WH 8&' *  SURMPWRQ FDP SXV IRRG
LOVHFXUW

+XE * HQGHU( Q) DU HP HQW

7KH ( QG SHURG 3RYHW (33 SWRIWP P H IQMMLIHG IW RXWHDRK Z IW BHMGHQAH
EDWHG SDG GUYHV DQG GMAXWRQV ZIW KHDOM SUWRIHWMRQDY DERXW GHMJI QQJ
HGXFDWRQDGEDP SKGW | RUKRRY DQG WH XQYHIAW

$ KUKQKWR WH TXDWMU Z DV WH DRAYDARQ RI
7KHWD 1 GRGD D SWRIUPPH DGGUHWMQ * %9
EXOQ DQG SRMMYH PDWX@QW 7KH OXQK

HYHQN DMAQGHG E\ PDBI WMGHQOV [URP
+ROUNRRO  &I@HC IDAMMWMG UREXW SDQHO

GMAXWRQV DQG HAHYHG RYHZ KHP QI ® SRVWYH
| HHGEDAN | RUIW WHBIYDCHH DG 1P SDFW

+XE &RPPXQW' UYHQ,QUDWYHV

7KH + RWMOR! +RSH SURMIPAFRP SGMWG D VXFFHWIXOKDD GD. Z RUINKRS Z W IW
FRRUGICDAY) FRP P WYH 3@QQQ) Z DV IIQDDHG |RUD SDIHQMXSSRWASURI UDP P H
Z W WH 8 P SKDQGD ) RXQGDWRQ IRFXMQI RQIDP LIHVRI FKIGUHQ Z WK DXWP

+ XEVRI &RQYHU HQFH $ QQXDB HSRWY



+XE . QRZGGIH&RP P XQFDWRQ  $ SSTFDVURQ

SUHSDUDARQV Z HIH FRP SGWG |IRUD UMMHDURK HWIEV Z RUINKRS GIG E\ 3URI / HVBA
: RRG 7KH KXE FHBEWMG WH DAFHSWOAH R D FRQHUWHCAH VXEP WRQ W

630 ($ DQG SURGXFHG D GHVEIGBIG 0 DQGHD ' D\ UHSRWV GRPXP HOAQJ
FRAIDERWDAYH FRP P XQW HQJ DI HP HQV DPRYMHV Z W LOMECDO DG H WLLDO
WENHKRGHWY

+XE ( GXFDMRQ ( FRV WMP

7KH / HDUQHU ,QPXEDARQ 3WRIWP P H ZDV OXQRKHG DWV: HUM@ +LK B6FKRRO
RITHUQ) GDUQHY KDQGV RQH SHUHGAH Z IWIQ XQYHIW GHSDWR HQW 7KLY LQWDWYH
VIAHQI WHQV VFKRROXQYHWW @CNDIHV DQG SUIRYIGHY GDUHY Z W IO KW 1OR
KLY KHUHGXFDWRQ HQVILRGP HQW

+XE ,QGLIHQRXV. QRZBIGIH6\WHP V ,. 6

SOMRXIK WH 7UDGMRQDO . KRMDQ DQG
/HDGHUKIS 7./$ DSSTIMRQ ZIW \WH

* UTXD 1 DARQ Z DV WP SRIDUO SDXVHG WH

KXE Z HBRP HG D QHZ FRMERWWRQ Z W \WH

$PDKDKDEH .IQIGRP V. ODGHIKIS $

ZRIWKRS KRWMG DWWH 2 RHDQ 6AHQH

&DPSXV FXPLLDMG 1Q D MIQHG -RIQNV : RUNKRS Z IW WH 1 HORQ O DQGHD %D\
" HYHRSP HOAS J UHHP HQW 7UDGIMRQDO HOGHY

BLP XOBQHRX\V® 6+ R& IQMOMLLHG W IQYROHP HQMMURXI K FRP P XQW HYHQW \iXFK
DV WH * DE DQG * R ) RXQGDMRQ RXWHDFK DQG ®iG D VER GD. 8 QWMG 1 DARQY
9ROOMHU 819 UHIMADWRQ GUYH 1 RWEE® 6+R& ZDV RIIADD OXQFKHG DAWWKH
*HRUH &DPSXV IQWDAQ) IRXU QZ VIXGHOABIG SIRWFW XQGHU G QDP IF
GDGHIKLIS

6XP P DY

7KH WG TXDUMU GHP RQMDMG WH (QIDIHP HQW 2 IIFHY JIRZIQ) RGI 1O
FDWOMQJ IQFOMYH DQG UNVSRQUYH XQYHWW FRP P XQW SDWZHIKISY 7KURXIK W
P XOMKXE DSSURDAK WH (2 FRQAQXHV VR DGYDQFH 1 HORQ 0 DQGHD 8 QYHIWRY
9MRQ E\ DGGUHAWMQ \RAHEO AKDBIQJIHY DQG IRWMIQ)  WDQVRWP DAYH
HQJ DJ HP HQASWDPARHY DRIRW W FDP SXVHV DQG FRP P XQUWHV

+ XEVRI &RQYHU HQFH $ QQXDB HSRWY
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7KH 1 HORQ 0 DQGHD 8 QYHWW ( Q) DJ HP HQA2 11IEH FRQFOGHG Z W W QUIEDQW
VIAIGHV DRIRW DOHI KW XEV FRQRTGDAY) DO FRP P XQW HQJ DJ HP HOAZ RWN IRU

UHYLHZ  UH GPARQ DQG ADWI LIFD® SOQQQ) 1RU

+XE ,QGIYIGXDODQG &RTIFWYH :  HADHW

7KH 7KWE 6SDFH Z HOEHQ) SURVIPAO DICHG P RP HOMP  ZIW N M WEN KRGHY SIEWY)
ZH@MHW DRV DNVWH - 4 XDG IRWMUQ) D FR FUDMG \SDFH IRU SK\ IFDO DQG
HP RURQDO Z HIHW $ GGMRQD® WH 2 1IIFH KRWMG D YMWY) 8 6 GHBUDARQ 1Q
FRADERWDARQ Z MK 7KH + RSH 5HYROMRQ 91VRQ DV SDWR! WH / HDGHU  / HDGHULQMDAYH
VIAHQI WHQQ) J REDOBRFDCDFDGHP E HQJ DI HP HQW

+XE ) RRGG6RYHUHI QN

,Q SDWZHUKIS ZIW &2 ( * $B/ &6, XQWWH +R8& KRWMG D P XMW FRP P XQW SURMPW
VRXU DARRW * THEHIKD \VSRW KWQJ XUEDQ DJUFXGMUH IRRG NWWKHQY DQG \XWRICQDE®!

IDP Q) 7KH LQWDAYH UH BIFWMG WH 8 QYHVAWR/ FRP P VP HQAVR URMOHGAH \XWRACDELDN
DQG VRADOP SDRWKURXI K SOFH EDVHG LQQRYDARQ

+XE * HQGHU( Q) DI HP HQW

7KH (QG 3HURG 3RYHW (33 P HQWMXDOKHDIM SWRIUP P H H SDQGHG \UJ QUIEDQM
UDAKIQ) QHZ \VAKRRY' DQG WH 3( 79( 7 &RGUH 5XWHOERDG &DP SXV Z W HGXFDWRQ
DQG 0 LD &XS GMAMEXWRQ 7KHH LOMYHOARQY XQGHYWFARUHG D IRFXVHG DSSURDAK \R
DGGUHWQ) J HQGHUEDWHG MXHV

+XE &RPPXQW' UYHQ,QWDWYHV

) RXUM TXDWMUKLI KO KW LQFOGHG WH FRP SBMRQ Rl D JRDMDUWP 1Q) EXVIQHW SURSRVDO
1Q FRDERWDARQ Z W WH =Z1GH ' HYHBSP HOA) RIP  DQG WH 0 DQGHD ' D GRUDARQ
GUYH UDFKIQ) 0 DP D 7DQRXE KRXVHKRG $ GGMRQD® WH + XEVRI &ROMHUHQFH +R&

SDWZHUHG Z WK WH 8 P SKDQGD $ XWP ) RXQGDWRQ VR KRVAD Z HODWAQGHG FRQ HUIHQAH
RQDXWP [QFOMRQ DQG DZ DUIHGHW

+ XEVRI &RQYHU HQFH $ QQXDB HSRWY



+XE . QRZGGIH&RP P XQFDWRQ  $ SSTFDVURQ

7KH +XEV Rl &RQYHUHCAH +R& VXSSRUMG WH SUDFWFDOGDIQ) Rl WILG \ HDU SXETF

P DQDJ HP HOWVVIMGHON  FX® QDAY 1Q WH SURGXPWRQ Rl DQ XSGDMG [QWANWRCDO
RYHWMEHZ YIGHR DQG VWM PDSSIQ)  7KH IQWDWYH HQKDQRHG WMGHQV WN@' Z K1

VIWHQI WHQIQ) FRP P XQW NQRZ BIGJ H VKDUQ) P HKDQMWP V

+XE ( GXFDMRQ ( FRV WMP

7KH TXDUWMUMY. P DRRUGHYHBRSP HON IQFOGIQ) |HHGEDAN RQ WH 6FKRROYDVHG 6XSSRW
7THDP 6967 P DQXDODQG D XFFHWIXOM P SRUXP \KRZ FDMQJ  SRWUDGXDM UMMADURK
ZIW D P XGRAMINHKRGHUIRXP  DQG D GHFOWARQ WIMWP HQW . H HGXFDARQDORXWHDFK
LQFOGHG WH / HDUHU ,GFXEDARQ 3WRIUP P H  Z KIFK IQARGXFHG : HWM@ + LI K 6FKRRO
GDLCHY/ VR XQYHUW @H EURDGHQQ) WHUDFDGHP LE DVSIUDARQY

+XE QGLJHQRXV. QRZBIGIHB\WP V ,. 6

7KH +R& KDG D FHOADO (R®I 1Q WH
3RYICADD ,QAIHRXY . QRZBGIH  6\\IWP V
&RQHHAH ERW \XSSRWAQ) WH FKDIU DQG
IDAQMAY) D SBIDY VAWRQ WHQRFAQ W
GDGHIKS 1Q SWRPRWY) ,. 6 1Q KUKHU
HGXFDARQ DQG  FRPPXQW  \SDFHV
&R@ERWDARQY Z W WH 1 HORQ 0 DQGHD %D
7WGMRQDO / HDGHY 10 %7/ RQ D GUDR
SIRWPWDOR SURJUAWWHG ZIW D M QHG - RIQW
' HYHBSP HQW $JUHPHQW -' $  DQG IR
Z ROWKRSY FRQGXPMG

10 %/ PHPEHWZ IWK (2 FR@IDIXHV

+XE 6SRWV $W &XOXWH

7KH 7KHP EDDEDQMX 6SRWV $ W DQG & XAMUH &RP P MH Z DV IRUP HG VR EUGI H WH J [0S
EHVZ HHQO DQGHD 8 QYHWW DQG * THEHKD FRP P XQWHV DVIMEH] DQ HQJ DJ HP HON Z W
IGHOMHG SIBWWAKRRY VR DPAYDM SUP DY VFKRROVSRW DWW DQG FXOXUH GHYHBSP HQWV
SWRIWP P HVIRU

+ XEVRI &RQYHU HQFH $ QQXDB HSRWY



6XP P DY

1 HORQO DQGHD 8 QYHWAWR/ ( QJ DI HP HQAZ 111EH FERVHG WH |RXUK TXDWMURI
RQ D KUK QGRM ZKHH HDAK KXE H S QGHG W UK WURXIK Z HO GHOHUHG
FRP P XQW RUHQMG LOMYHOARQY 7KHVH LQWDWYHY Z HIH XQGHSIQOHG E\ IWDWMJ LE
FRADERWDARQY Z WK YDURXY SDWZHLY VXK DV 7KH + RSH 5HYROMRQ 9IMRQ 7+59

@FDOVAKRRY $XWP DGYRFDMV WDGMRQDOBGDGHIKIS DQG FRP P XQW IRXP V
6P XGBQHRX\® | RXQGDARCDO WXPMUAY [RU ZHH SXWIQ SOFH YID IRWP DO
DJ WHHP HQW \XFK DV WH ,QGLIHQRXV . QRZBIGIH6\\WP V ,. 6 -RIQN HYHBSP HOW
$.JUHP HOAZ W WH 1 HORQ 0 DQGHD %D 7WDGIMRQDO/ HDGHWY 10 %7/  SOQQQ)
SURFHWHV DQG SIBWSKDVH SURMPW G-V QHG VR FDWOWH LQQRYDARQ \FD®! P SDFW
DQG HQWXUH LQFOMYH FRQYHU HQFH DRIRW XQYHWW DQG FRP P XQW \SKHUHV 7KLY
HOFV WH +R&E HYROIQ) DQG DII®! WRGI DV D \SDFH IRU WDQURWP DAYH
HQI DI HP HQNVZ KHWH WH 8 QYHUW P HHW FRP P XQW RQ \KDUWHG SOWRWP V \R

FReWHDW UHVSROHV VR VRARVRCOKDIQ) HV

+ XEVRI &RQYHU HQFH $ QQXDB HSRWY



P SDPADQG 2 XVIRP HV'$ FURW KXEV

« ' HHSHQHG FRP P XQW HQJDJHP HOMDQG WDFK EH RQG FDP SXV
Z DY

. 7DQIEG!I P SDFW RQ JHQGHU HTXW DQG P HQMKXDO KHDIK
HGXFDARQ

. BWHQWHQHG SDWHUKISV Z W HGXFDWRQDO IQMMARQY  AVIE
RU DQ] DARQV DQG SXEQF \HARUWEN-KRGHLY

. ( QKDQRHG WYGHOABDUIQ) DQG DSS@HG UMVHDUK Z IWIQ UHDOY RUE
FROM W

1 HZ 6VNHKRGHU&RMERWMRQV | RU

1 HORQO DQGHD 8 QYHWAW 0 XME' HSDWR HQW
( DWMUD&DSH/ [TXRUYRDLG ( &/ %

, 3LRWPD H ,30

(QIDIHO HOY/+ HDOK

1 HORQO DQGHD YD, 7WDGMRQDO HDGHWY 1 0 %&7/

1 HORQO DQGHD 8 QYHWAW 0 HGIFDODQG 0 XME' HSDWR HQW
YDFANH  %BNL) XCHIDO WHRARWY

&I@H + LK 6FKRRO

5 H GIPMRQV DQG 5 HARP P HQGDURQV IRU

. ' HYHBSIQ) P RQWRUQ) DQGHYDODARQ 0 ( VRRYIRULP SDPADWHWP HQW

. +RWAY VBUHWMG FRQHHQAHV HJ : RPHQ®® ' D &RQHHQAH 0 HQ®
&RQHHQFH RQ* %9

. QMO Q) VADMI IF SOQQQ) DQG LOMUKXE FRMERWDARQ

. 6FDIY XS DQG GHHSHQQ) SWRIWP P HV @\H 7KHWD 1 GRGD DQG ( QG 3HURG
3RYHW (33

. ,QAUDVQ) JRYHCP HQAVDQG P XQHSDOHQI DI HP HOMQ 6$& DG HGXFDWRQ
IQWDAYHV

+ XEVRI &RQYHU HQFH $ QQXDB HSRWY



7KH 1 HORQ 0 DQGHD SQYHWMW (QIDIHPHQW2 IIIFH (2 HQGHG Z W
FRORIGDMG P RP HQMP  Z KHUWH MKDG VRIOGLLHG D VAWRQ) RSHIDWRQDOI RXQGDARQ
W HQIDJHP HOAMZ RN D) QHG Z M WH EURDGHU 9IMRQ DIHQGD FROAXQJ
HGXFDARQ  HQJ DJ HP HQW FDSDAW  GHYH®RSP HQW DQG FRQYHUHQAH GDAQ) R
XQLIHG IQOMMWRCDOSIDAWEH 7KH ( QI DIHP HQA2 11IFH (2 DOR GHOYHUHG P SDPAKO
SWRIUP P DAF ZRWN WRXIK KLIK® YIME®! LQWDAYHY \KFK DV 0 DQGHD ' D ( QG
3HURG 3RYHW (33 &RQHYDARQG6HUHV &: (// DQGWH: HASIUFD + XE DORI
ZKIEK VWHQIWHCQHG XQYHMW DQG FRP P XQW FR@ERIDARQ FROMEXWD) R
\RAHEOZ HGEHQ] /DWD WH ( QI DI HP HOA2 IIIEH 1Q GMS@\ HG GHHSHQHG
SDWEHUKISV WURXIK H SDQGHG DQG HQRUHG SDWZHUKISV ERW Z WO DQG
EH RQG W FDP SXVHV

7KHH HQYDIHP HQV PD\H D JRRG EDVHIH IRU HOE@  WH
(QDIHP HOW2 [IIFH VR EH ZHD SRMRCHG VR EXI@G RQ WL VWWRQI EDVH WH
PRPHOMXP 1Q SIRIWPPIQ)  IQMMARQDODD QP HQWVZ IWK 9 REMPAYHY DQG
VIAHQI WHQHG  SDIWZHUKISY VR FUHDM THWBI JURXQG IRU H SDQGIQI  LQQRYDRYH
LQFOMYH HQJ DI HP HQAP RGHY DFIRW P XGAS®! GRP DIQV

+ XEVRI &RQYHU HQFH $ QQXDB HSRWY



7+$1. <28)259,(: ,1* 7+(
+89%6 2) &2 19(5* (1 &( 5(3257

O4LG BWHE DP SXV
) WA BRU) HBWMG 95GIQ)
+2 &DQE( 2 63# P DQGHDDF | D

O] .0 DOGHOXQYHWIWBKRF

@ 2727 KRFP DOGHDDF]D

+XEVRI &RQYHJ HCHH A ‘


https://www.instagram.com/mandelauniversity_hoc?igsh=anFod3pmdXhsbml3
https://hoc.mandela.ac.za/

	Hubs of Convergence
	2024 Annual Report
	Table of Content

